- is othetwise acquited, the balance ‘then remaining in:the funds accumulpted under (b) of paragraph - ‘9 prét¥ding, os

" may_be required from time to time by the‘ Mortgagee against loss by firg and other hazards, casualties and contin-

o this mortgage shall be utterly nul}l and

de[ault the Mortgegee shall apply, at the ime of the commencement: bfvsuph proceedings, or at the t!me the ropr ity

a credit against the amount of principal then temaining unpaid under the note secured hereby, and_shall ptoporly
adjust any payments which shall have begn made under (a) of paragmph 2. ' B

4; ’Phat he will pay all taxes, assessments, watet rates, and other govemnﬁ‘z?al or munlclpal (.hmges Hnes.
or impositions, for which «provision; Has not been made hereinbefore, and In:default thereof the Mortgagee may pay
the same; and that he will prdmptly_geli er the official receipts therefor to the Mortgagee: If the Mortgagor:fails .
to make any payments provided for In this section or any other payments for taxes, assessments, or the like, the
Mortgagee ‘may pay the same, and all sums|so paid shall bear jnterest at the raté et forth inthe note secured horeby
from the date of such advance and shall be secured by thig” mortgage

4 - . o -

5. That he will keep the premises i as g ordér and conditlon as they are now nnd will not commit or per-
mit any waste thereof, reasonable wear ar‘ld tear excepted. -

6. That he will keep-the improvemeqts now existing or hereafter erected on the mortgaged property insured ag’

gencies in such amounts and for such periods as may be requiréd by the Mortgagee and will pay. promptly, when
due,.any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance-shall be carried in companies appered by the Mortgagee and the pollcie{, nd renewals thereof shall be held
by the Mortgagee and have attached thei’elo logs payable clauses in favor of and in forin acceptable to the Mort-
gagee. In event of loss Mortgagor ﬁw:ll give immediate notice by mail to the Mortgagee, who may, _make proof of *
loss if not.made promptly by Mortgagor, ‘and each insurance company concerned:ig hereby authoriz&4 and directed ' -
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof,| may be applied by the Mortgagee at its optlon either to the reduction of
the indebtedness heteby secured or't8 the restoration or repair of the preperty damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extmgulshment of -the indebtedncas securod
hereby, all right, title and interest of the Mortgagor in and.to any insurance polfcieq (h?n in force shall pass to
the purchaser or grantee. , ; B . Q'

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premnses*from und aftor any (N-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Morlgages shall :
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting ‘all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the reﬁiduo of thet ,
rents, issués, and profits, toward the payment of the debt secured hereby. . :

8. The Mortgagor further agrees that should this mortgage and the note secured hereby ot be cllglblo for in\~ o
surance under the National Housing Act within 90 ays from the date hereof (written s(o!emen\ of nny officer
of the Department of Housing and Urban Development or authorized agent of the Sectetary, of Housing und Yrban ©
Development dated subsequent to the $38 id time from the date of this mortgage, déclining to insure said:
note and this mortgage, being deemed conclusive proof of such mellglbllxty) the Mortgagee or the holdar of the
note may, at its option, declare all sums secured hereby immediately due and payable. -

9. The Mortgagor covenants and agkeés thnt 8o long as this mortgage and the sald note secured her&})y nro\
insured under the provisions of the Nat‘lonal Housing Act, he will not exccyte or filc for record any insttument_
which imposes a restriction upon the sale or occupancy of “the mortgaged property on ‘the basis of race, color ofr
creed. Upon any vxolanon of this undertakmg. the Mongugee may, at its option, decldre the unpaid balance: ()[ lhc
debt se

o=t

v g ' . "‘!:

It is agreed that the Mortgagor shal\ hold and enjoy the premises above con\\eyod until there is.a default un-
der this mortgage or in the note secured hereby. It is the true meaning of this mxtrumcnt that if the Morlu,upor shall
fully perform all the terms, conditions, $ nd covenants of this mortgsige, and of the irote secured:hereby’, that thc‘n
oid; otherwise- to. remain i frull force and virtuo. 1f there is.a dofnult in
any of the terms, conditians, or cbvena}ts of this mortgage, or of-tjig? no?e securced. hereby, then, at the option o

the Mortgagee, all sums then owing by the Mottgagor to the Mortg’ggbe shall become nnme(lintoly due and pnynbfc
and this mortgage may be foreclosed he Mortgagor W’a{ves the benefit of any appraisement lnwsuof she State of”
South Carolina. Should any legal proceedings be institated fofzthe foreclosiire of this mortgagdr, or'should et
Mortgagee become a party to any suit inv lvmgthxs mortgagc or the title to’ the premises desctibed horuén ot ghould '
the debt secured hereby or any pém. theteof be placéd in the Wihds of an attornéy at law for collectibly by suit 6r?
otherwise, all costsiand expenses: (inéluding céntinuation of abstract) incurred, by the Mortgagee, and n rcnsounl)lc K
attorney's fg% §hall thereupon beamme ue and payable immediately or on demand, at the oﬁ)txonﬂol' the Nforlyuyc(,,
as a part of the debt securgd hereby, ap ma‘y Be recovered and. colle(_téd hereunder.- - i

The covenants herein con(amed ‘shall bidd, and” the benefxts and udvmilug,w. shall inure to. the rccppctlve
heirs, executors? administrators; successors, .and adsigns of the parties herelo henever used, the: cglngulnf, num-
ber shall mclude the plur:\l the.plural the ‘singulat, and the use: of any ;_,endz?r bhull be upphu\blo to all gendarq

WITNFSS Qur hand(s) ahd sea1(=~: 18 70 .

ngneﬂ sealed and ‘delivered in- presence

/‘*&/}1 7}1 /XMM ;




